SCHEDULE DJD-1

STANDARD OFFER SERVICE FUEL ADJUSTMENT
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Schedule DJD-1

Page 1 0of 6
Fitchburg Gas and Electric Light Company
Calculation of Standard Offer Service Fuel Adjustment
Fuel Index through October 2003
for effect January 1, 2004
Market Gas Price Index ($/MMBtu) Market Oil Price Index ($/MMBtu)
Nov-02 $4.11 Nov-02 $3.76
Dec-02 $4.22 Dec-02 $4.21
Jan-03 $5.03 Jan-03 $4.98
Feb-03 $5.50 Feb-03 $5.53
Mar-03 $9.28 Mar-03 $5.01
Apr-03 $5.11 Apr-03 $3.77
May-03 $5.36 May-03 $3.87
Jun-03 $5.99 Jun-03 $3.97
Jul-03 $5.58 Jul-03 $4.35
Aug-03 $4.70 Aug-03 $4.38
Sep-03 $5.02 Sep-03 $3.92
Oct-03 $4.52 Oct-03 $4.09
Avg. Market Gas Price $5.368 Avg. Market Oil Price $4.320
Year 2004 Fuel Trigger Point $7.74 IMMBtu
Fuel Fuel Adjusted
Adjustment SOS Rate SOS Rate** Adjustment**
Fuel Adjustment* 1.23243 $0.05100 $0.06285 $0.01185
* Fuel Adjustment = ( Market Gas Price + $0.60/MMBI!u ) + ( Market Ol Price + $0.04/MMBLU )

( Fuel Trigger Point + $0.60 + $0.04 )/MMBtu
but shall be no less than 1.0
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Fitchburg Gas and Electric Light Company

Fuel Indexes

PLATTS NO. 6 1% SULFUR OIL (NY) *
Low Cargo Deliveries

$/Barrel $MMBTU

Nov-02 $23.689 $3.760
Dec-02 $26.521 $4.210
Jan-03 $31.379 $4.981
Feb-03 $34.863 $5.534
Mar-03 $31.540 $5.006
Apr-03 $23.776 $3.774
May-03 $24.357 $3.866
Jun-03 $25.029 $3.973
Jul-03 $27.380 $4.346
Aug-03 $27.574 $4.377
Sep-03 $24.712 $3.923
Oct-03 $25.761 $4.089
12 Month Average Market Gas Price $27.215 $4.320

From Nov-02 to Oct-03

* Platt's Oilgram US Marketscan

NYMEX HENRY HUB GAS FUTURES **

$/MMBTU
Day 3 Day 2 Day 1
Nov-02 4.028 4176 4126
Dec-02 4.260 4.261 4.140
Jan-03 5.146 4.962 4,988
Feb-03 5.396 5.444 5.660
Mar-03 9.137 9.577 9.133 .
Apr-03 5.077 5.097 5.146
May-03 5.474 5.477 5.123
Jun-03 6.119 5.900 5.945
Jul-03 5.697 5.757 5.291
Aug-03 4.706 4.700 4.693
Sep-03 5.083 5.038 4.927
Oct-03 4,588 4.542 4.430

12 Month Average Market Gas Price From Nov-02 to Oct-03

** New York Mercantile Exchange Natural Gas Futures Contract

Schedule DJD-1

Average
$4.110

$4.220
$5.032
$5.500
$9.282
$5.107
$5.358
$5.988
$5.582
$4.700
$5.016

$4.520

$5.368
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Fitchburg Gas and Electric Light Company
Detail of Oil Fuel Indexes

PLATTS NO. 6 1% SULFUR OIL (NY) *
Low Cargo Deliveries in $/MMBTU

Day Nov-02 Dec-02 Jan-03 Feb-03 Mar-03 Apr-03 May-03 Jun-03 Jul-03 Aug-03  Sep-03  Oct-03

1 $24.50 $23.85  $23.65 $27.80  $26.60 $24.20
2 $24.40 $2855 $23.00 $2365 $2420 $28.25 $2750 $24.50
3 $2440 $29.00 $3385 $40.75 $23.00 $2450  $28.50 $27.00 $25.45
4 $2440 $24.20 $33.00 $41.00 $23.00 $24.20 $26.75  $26.35
5 $2400 $24.40 $3290 $41.25 $24.40 $24.50 $27.00 $25.25
6 $2325 $2435 $28.90 $3260 $43.50 $24.40  $24.15 $27.35 $25.50
7 82325 $28.30 $33.15 $42.70  $22.75 $24.40 $28.10  $27.85 $25.50
8 $23.10 $27.95 $23.00 $24.65 $27.90 $2810 '$25.25 $25.50
9 $2435 $28.75 $23.25 $2475 $24.75 $28.10 $25.20 $26.00
10 $24.50 $2925 $33.15 $40.75  $22.90 $25.15  $2835 $25.25  $27.00
1" $23.85  $24.65 $3350 $38.75 $23.25 $25.15 $2890 $28.00 $24.85
12 $2365 $2565 $33.25 $36.00 $24.75  $23.60 $27.75  $24.75
13 $2260 $2595 $30.00 $33.00 $33.75 $2520 $23.00 $27.10 $27.35
14 $22.65 $30.75 $33.00 $30.75 $2325 $25.60 $2850  $27.10 $27.35
15 $22.50 $31.75 $24.00 $2535 $28.50  $27.75 $2420 $27.20
16 $27.25  $32.25 $2450 $2535 $23.75  $27.50 $23.90 $26.85
17 $27.25  $32.15 $29.75  $25.00 $24.10  $27.25 $23.90 $25.75
18 $2325  $27.60 $3325 $26.00 $2425  $27.35 $27.40  $23.90
19 $2320  $28.20 $3450  $25.00 $25.00  $24.40 $27.35 $23.60
20 32375 $28.10 $3450 $24.75 $2485  $25.75 $27.25 $25.50
21 $24.35 $32.15  $34.75 $23.50 $2535  $24.15 $27.35  $27.80 $25.50
22 $24.50 $32.25 $25.10  $23.40 $26.20 $27.90 $2365  $25.50
23 $28.80 $32.10 $2460 $2350 $2575 $26.20 $2385 $25.70
24 $28.95 $32.75 $3575 $24.00 $24.50 $25.85  $25.90 $2435 $2565
25 $24.25 $37.50 $23.00 $24.10 $26.75  $2590 $27.90 $2420
26 $24.40  $28.95 $38.26  $23.15 $26.85 $28.10  $23.90
27 %2465  $28.85 $33.00 $4125  $24.50 $24.00 $27.15 $28.00 $25.65
28 $33.35 $41.25 $2450 $23.90 $23.10 $26.25  $28.00 $25.60
29 $34.50 $23.50 $23.45 $2635 $2800 $2390 $25.25
30 $28.10  $35.75 $2350 $2390 $27.80 $26.60 $2420 $24.70
31 $28.05  $35.50 $25.00 $26.60 $25.30

Average  $23.689 $26.521 $31.379 $34.863 $31.540 $23.776 $24.357 $25.029 $27.380 $27.574 $24.712 $25.761

* Platt's Oilgram US Marketscan
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actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
actual
forecast™*
forecast**
forecast™
forecast™
forecast**
forecast™
forecast**
forecast**
forecast**
forecast™
forecast**
forecast™
forecast*™
forecast**
forecast**

Fitchburg Gas and Electric Light Company

Calculation of Standard Offer Service Fuel Adjustment Cost per kWh

Market Gas Price Index ($/MMBtu)

based on Forecast of Fuel indexes through December 2004

Nov-02
Dec-02
Jan-03
Feb-03
Mar-03
Apr-03
May-03
Jun-03
Jul-03
Aug-03
Sep-03
Oct-03
Nov-03
Dec-03
Jan-04
Feb-04
Mar-04
Apr-04
May-04
Jun-04
Jul-04
Aug-04
Sep-04
Oct-04
Nov-04
Dec-04
Jan-05
Feb-05

$4.11
$4.22
$5.03
$5.50
$9.28
$5.11
$5.36
$5.99
$5.58
$4.70
$5.02
$4.52
$4.49
$5.11
$5.33
$5.32
$5.18
$4.76
$4.70
$4.70
$4.72
$4.74
$4.73
$4.74
$4.90
$5.08
$5.19
$5.15

Year 2003 Fuel Trigger Point
Year 2004 Fuel Trigger Point

Fuel Adjustment Cost*

actual
actual
actual
actual
actual
actual
actual
actual
actual
aclual
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast
forecast

* Fuel Adjustment =

but shall be no less than 1.0

Jan-03
Feb-03
Mar-03
Apr-03
May-03
Jun-03
Jul-03
Aug-03
Sep-03
Oct-03
Nov-03
Dec-03
Jan-04
Feb-04
Mar-04
Apr-04
May-04
Jun-04
Jul-04
Aug-04
Sep-04
Oct-04
Nov-04
Dec-04
Jan-05
Feb-05

Market Qil Price index ($/MMBiu)

12 month actual Nov-02 $3.76
average actual Dec-02 $4.21
$3.44 actual Jan-03 $4.98
$3.73 actual Feb-03 $5.53
$4.31 actual Mar-03 $5.01
$4.45 actual Apr-03 $3.77
$4.62 actual May-03 $3.87
$4.84 actuat Jun-03 $3.97
$5.02 actual Jul-03 $4.35
$5.17 actual Aug-03 $4.38
$5.29 actual Sep-03 $3.92
$5.37 actual Oct-03 $4.09
$5.40 forecast™* Nov-03 $4.09
$5.47 forecast*** Dec-03 $4.09
$5.50 forecast*** Jan-04 $4.09
$5.48 forecast™" Feb-04 $4.09
$5.14 forecast™* Mar-04 $4.09
$5.11 forecast*** Apr-04 $4.09
$5.06 forecast*** May-04 $4.09
$4.95 forecast™" Jun-04 $4.09
$4.88 forecast™** Jul-04 $4.09
$4.88 forecast™* Aug-04 $4.09
$4.86 forecast™* Sep-04 $4.09
$4.88 forecast*** Qct-04 $4.09
$4.91 forecast™" Nov-04 $4.09
$4.91 forecast*** Dec-04 $4.09
$4.90 forecast*** Jan-05 $4.09
$4.88 forecast™** Feb-05 $4.09
$7.01 /MMBtu
$7.74 MMBtu
Fuel Fuel Adjusted
Adjustment SOS Rate SOS Rate Adjustment
1.02238 $0.04700 $0.04805 $0.00105
1.09559 $0.04700 $0.05149 $0.00449
1.19197 $0.04700 $0.05602 $0.00902
1.21335 $0.04700 $0.05703 $0.01003
1.23747 $0.04700 $0.05816 $0.01116
1.27051 $0.04700 $0.05971 $0.01271
1.30307 $0.04700 $0.06124 $0.01424
1.32632 $0.04700 $0.06234 $0.01534
1.34127 $0.04700 $0.06304 $0.01604
4.35003 $0.04700 $0.06345 $0.01645
1.35771 $0.04700 $0.06381 $0.01681
1.36610 $0.04700 $0.06421 $0.01721
1.24120 $0.05100 $0.06330 $0.01230
1.22504 $0.05100 $0.06248 $0.01148
1.17507 $0.05100 $0.05993 $0.00893
1.17471 $0.05100 $0.05991 $0.00891
1.17038 $0.05100 $0.05969 $0.00869
1.15876 $0.05100 $0.05910 $0.00810
1.14765 $0.05100 $0.05853 $0.00753
1.14521 $0.05100 $0.05841 $0.00741
1.14399 $0.05100 $0.05834 $0.00734
1.14615 $0.05100 $0.05845 $0.00745
1.15024 $0.05100 $0.05866 $0.00766
1.14989 $0.05100 $0.05864 $0.00764
1.14847 $0.05100 $0.05857 $0.00757
1.14675 $0.05100 $0.05848 $0.00748

( Market Gas Price + $0.60/MMBtu ) + ( Market Oil Price + $0.04/MMBtu )

( Fuel Trigger Point + $0.60 + $0.04 )/MMBtu

** Forecast based on November 14, 2003 settled trade price as reported in the November 17, 2003 Wall Street Joumnal.
*** Forecast based on October 2003 actual.

12 month
average
$3.74
$4.01
$4.17
$4.20
$4.21
$4.24
$4.31
$4.34
$4.33
$4.32
$4.35
$4.34
$4.26
$4.14
$4.07
$4.09
$4.11
$4.12
$4.10
$4.08
$4.09
$4.09
$4.09
$4.09
$4.09
$4.09
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